g e SRR State Fiscal Note for Bill
& ][ + Budget

* 522 5 Office Number: 2016-H-7380

o w " Department of Administration

Date of State Budget Office Approval:
Date Requested: Wednesday, February 03, 2016

Date Due: Saturday, February 13, 2016
Impact on Expenditures Impact on Revenues
FY 2016 N/A FY 2016 -$27,983
FY 2017 N/A FY 2017 -$27,878
FY 2018 N/A FY 2018 -$27,737

Explanation by State  This bill seeks to change the filing fee for a limited liability partnership from $100

Budget Office: per partner not to exceed $2,500 in total to a flat fee of $150. The bill would also
change the fee for the renewal application from $100 per partner not to exceed
$2,500 in total to an annual flat fee of $50.00.

Comments on Fees collected are departmental receipts deposited as general revenues into the
Sources of Funds: General Fund.
Summary of Facts Filing Collections by the Secretary of State for LLPs as well as projected revenue
and Assumptions: loss per year are as follows:

Please see

213 11T
Summary of Fiscal
Impact: The average of the last three fiscal years is used as the estimated revenue loss for FY

2016 with rolling averages for FY 2017 and FY 201

Budget Olffice Signature: e &£ /W}vﬁ
>0

Fiscal Advisor Signature:

Prepared by: Carmela Corte / 4012228279 / carmela, corte@budget.ri, gov
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